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'LVW� 3ODFH� 'LUHFWLRQV� �

���� :RNLQJ� /HDYH� WRZQ� FHQWUH� RQ� $���� *XLOGIRUG� 5RDG� WKHQ� DIWHU� ò� PLOH� DW�
ERWWRP�RI�KLOO�7/��6$��RQWR�$�����VS�'RUNLQJ���&ODUHPRQW�$YH���7/�DW�
ILUVW� PLQL� 5$�� VWLOO� RQ� $����� WKHQ� 5� DW� QH[W� PLQL� 5$� �%URDGPHDG�
5RDG���&RQWLQXH�WR��

���� 6HQG� 7/� LQWR�7DQQHU\�/DQH� LPPHGLDWHO\�DIWHU� UHFUHDWLRQ�JURXQG��&RQWLQXH�
WR�7-�ZLWK�1HZDUN�/DQH��WKHQ�75�WR�

���� 5LSOH\� 7/�WKURXJK�YLOODJH�WR�$��2FNKDP�/DQH�5$��75�LQWR�2FNKDP�/DQH�WR�
2FNKDP��WKHQ�YHHU�OHIW�DW�:DU�0HPRULDO�SDVW�+DXWER\�SXE�WR�0DUW\UV�
*UHHQ��%ODFN�6ZDQ�SXE���75�LQWR�2OG�/DQH�WR�WKH�/RUG�+RZDUG�SXE��
75�WKHQ�/�SDVW�(IILQJKDP�-XQF�VWDWLRQ�WR��

���� (IILQJKDP� 7/� LPPHGLDWHO\� EHIRUH� 6LU� 'RXJODV� +DLJ� SXE� LQWR� /RZHU� 5RDG��
&RQWLQXH�WR�*UHDW�%RRNKDP��FKXUFK��WKHQ�75�LQWR�+LJK�6WUHHW��$W�IDU�
HQG� 7/� LQWR� /HDWKHUKHDG�5RDG� �$����� WKHQ� 75� WKHQ� /� LQWR�'RUNLQJ�
5RDG� IROORZLQJ� VLJQV� WR� 3ROHVGHQ� /DFH\�� .HHS� 62� SDVW� 3ROHVGHQ�
/DFH\�HQWUDQFH�DQG�RYHU�WRS�RI�KLOO�GRZQ�WKURXJK�:HVW�+XPEOH��%R[�
+LOO�6WDWLRQ��WR�$����75�DORQJ�F\FOH�WUDFN�WR�'HQELHV�5$��WKHQ�7/�LQWR�
3L[KDP�/DQH���

����� 'RUNLQJ� $W�IDU�HQG�RI�3L[KDP�/DQH�7/�RQWR�$����&RQWLQXH�WR�$UNOH�0DQRU�SXE�
�+DUYHVWHU�� WKHQ� 75� �2OG� 5HLJDWH� 5RDG�� VS� %HWFKZRUWK��� 3DVV� MXQF�
ZLWK�6WDWLRQ�5RDG�WKHQ�75�LQWR�7KH�6WUHHW��$W�7KH�'ROSKLQ�SXE�7/�LQWR�
:RQKDP�/DQH��3DVV�:RQKDP�0LOO�WKHQ�ZKHQ�URDG�IRUNV�)5�WKHQ�75�
DW�QDUURZ�MXQFWLRQ�DW�WRS�RI�VORSH�LQWR�)ODQFKIRUG�5RDG��$W�QH[W�7-�7/�
LQWR�&OD\KDOO�/DQH�� WKHQ�FRQWLQXH�DORQJ�6OLSVKDWFK�5RDG� WR�VKRSV�DW�
6DQGFURVV�� 75� LQWR� 6DQGFURVV� /DQH� WR� 7-� DW� $���� �'RYHUV�*UHHQ��
WKHQ� 7/� DQG� LPPHGLDWHO\� 5� LQWR� /RQHVRPH� /DQH�� $IWHU� �� PLOHV� 7/��
LQWR�/RGJH�/DQH���

����� 6DOIRUGV� $W�$���7/�IRU�����\DUGV�WR�MXVW�DIWHU�OLJKW�FRQWUROOHG�FURVVLQJ�WKHQ�75�
LQWR�+RQH\FURFN� /DQH��62�XQGHU� UDLOZD\� WKHQ� �DIWHU� �ó�PLOHV�� RYHU�
0����$W�7-�7/�SDVW�'RJ�	�'XFN� WKHQ�75� LQWR�%ULFNILHOG�5RDG� IRU�ô�
PLOHV��

� � $W�7-�7/�IRU�����\DUGV�WKHQ�7/�DJDLQ�WKHQ�5�LQWR�*D\KRXVH�/DQH�SDVW�
2XWZRRG�ZLQGPLOO��'RZQ�KLOO� WKHQ�DW�7-�75�WKURXJK�+RUQH�YLOODJH��$W�
7-�7/�LQWR�&UR\GRQEDUQ�/DQH�IRU�����\DUGV�WKHQ�75�LQWR�%RQHV�/DQH��
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)ROORZ�PDUNHG�ODQH�62�WR�7-�ZLWK�%������7/�SDVW�/RQGRQ�7HPSOH� $W�
$���URXQGDERXW�62�RQ�%�����63�/LQJILHOG��

����� /LQJILHOG� 62� IROORZLQJ� %����� VS� 'RUPDQVODQG� SDVW� UDFHFRXUVH� DQG� XQGHU�
UDLOZD\� EULGJH�� -XVW� DIWHU� UDLOZD\� )5� IRU� 'RUPDQVODQG�� 6$� DW� QH[W�
FURVVURDGV� LQWR� +ROORZ� /DQH�� &RQWLQXH� IRU� ��PLOHV� WR� D� VKDUS� ULJKW�
EHQG�ZLWK�WHOHSKRQH�ER[������\DUGV�IXUWKHU�RQ�7/�LQWR�6PLWKHUV�/DQH��

� � $W�7-�DIWHU��ò�PLOHV�75�WKHQ�IROORZ�PDUNHG�URDG�WR�OHIW�DW�IRUN��7/�DW�
+ROW\H��MXQF�ZLWK�$������&RQWLQXH�RQ�$����SDVW�MXQFWLRQV�ZLWK�%������
WKURXJK�$VKXUVW�DQG�6WRQH�&URVV��7DNH�ILUVW�RQ�5�DIWHU�6WRQH�&URVV�±�
EH�FDUHIXO�QRW�WR�PLVV�WXUQ��WKH�VLJQSRVW�LV�QRW�REYLRXV���,I�\RX�PLVV�LW�
75� DW� 7-� ZLWK� %������ $W� 7-� DIWHU� �ó�PLOHV� 75� RQWR� %������ &URVV�
EULGJH�WKHQ��DW�HGJH�RI��

����� *URRPEULGJH� )/�SDVW�ROG�UDLOZD\�VWDWLRQ�DQG�RYHU�EULGJH��)ROORZ�PDUNHG�URDG�WR�OHIW�
DW�QH[W�IRUN��,JQRUH�WXUQLQJ�RQ�ULJKW�WR�(ULGJH��DQG�IROORZ�PDUNHG�URDG�
WR� ULJKW� DW� QH[W� MXQFWLRQ�� WKURXJK� IRUHVW�� &RQWLQXH� WR� $��� XS� D� ORQJ�
VWHDG\�FOLPE��$W�$���75�WKHQ�/�DFURVV�VWDJJHUHG�;5�WR�7-�DW�$����
DQG�75�XS�VWHHS�FOLPE�WKURXJK��

����� )UDQW� ó�PLOH�DIWHU�)UDQW�DW�6WHHFKHV�&URVV�7/�RQWR��%�����SDVW�:DGKXUVW�
6WDWLRQ��'XUJDWHV�DQG�:DGKXUVW��3OHQW\�RI�VWHHS�XSV�DQG�GRZQV���ó�
PLOHV�DIWHU�:DGKXUVW�ZDWFK�IRU�KRXVH�RQ�ULJKW�ZLWK�XQXVXDO�VKXWWHUV��
WKHQ�WDNH�QH[W�RQ�ULJKW��WKLUG�RQ�5�DIWHU�:DGKXUVW��VS�6WRQHJDWH���$W�
6WRQHJDWH�7/�±�WKH�VHFRQG�RI�WKH�WZR�DGMDFHQW�WXUQLQJV�RQ�WKH�OHIW��$W�
QH[W�7-��&RWWHQGHQ��75��WKHQ�DW�QH[W�7-��DIWHU�RQH�PLOH��75�DJDLQ��$W�
QH[W� MXQFWLRQ� �WKH� WXUQLQJ� WR�(WFKLQJKDP��NHHS�6$� � LQWR�)\VLH�/DQH��
WKHQ�DW�7-�DIWHU���PLOH��%XUJK�+LOO��7/��&RQWLQXH�WR�$�����WKHQ�7/�LQWR��

����� +XUVW�*UHHQ� 75� RQWR� $��� IRU� �� PLOH�� FOLPELQJ�� $W� 6LOYHU� +LOO� �SXE�� 7/� �IRUN�� IRU�
%RGLDP��.HHS�6$�DW�;5�ZLWK�%�����IRU�%RGLDP��3DVV�FDVWOH��UHGXFHG�
HQWU\�IHHV�IRU�F\FOLVWV���RYHU�EULGJH��DQG�RYHU�UDLOZD\�FURVVLQJ��6WHHS�
FOLPE� EH\RQG�� $W� 2FNKDP� 6$� IROORZLQJ� PDUNHG� URDG� WR� 5� DQG�
FRQWLQXH� WR� 6WDSOHFURVV�� 75� �6$�� RQWR� %������ $W�&ULSSV�&RUQHU� 7/�
RQWR�%������6$�DW�$���;5DQG�FRQWLQXH�WR��

����� 5\H� /HDYH�WRZQ�RQ�$����$�����VS�1HZ�5RPQH\���$IWHU��ò�PLOHV�DW�(DVW�
*XOGHIRUG��75�RQWR�&DPEHU�5RDG�DQG�FRQWLQXH�WR��

����� /\GG� 2Q� DSSURDFK� WR� WRZQ� URDG� EHFRPHV� $������ &RQWLQXH� LQWR� +LJK�
6WUHHW��WKHQ�7/�LQWR�'HQQHV�/DQH��DQG�FRQWLQXH�WR�2OG�5RPQH\��)5�LQ�
YLOODJH�WR�$����WKH�6$�DW�;5�LQWR�)LYH�9HQWV�/DQH��$IWHU���PLOH�75�DW�
MXQFWLRQ�DIWHU�EULGJH�RYHU�VWUHDP�IRU�6W�0DU\� LQ� WKH�0DUVK��&RQWLQXH�
IRU�DERXW���PLOH��WKHQ�DW�IRUN��EHDU�5�LQWR�6W�0DU\V�5RDG�WR�

������ '\PFKXUFK� $IWHU�YLVLWLQJ�YLOODJH�FHQWUH��UHWXUQ�EDFN�DORQJ�0LOO�/DQH�WKHQ�75� LQWR�
(DVWEULGJH�5RDG��3DVV�WKH�ILUVW�WXUQLQJ�RQ�/��QHDU�UXLQHG�FKXUFK��WKH�
/�DW�QH[W�WR�1HZFKXUFK��-XVW�DIWHU�FKXUFK�URXQG�WR�5�DQG�WKHQ�/��7DNH�
VHFRQG� WXUQLQJ� RQ� 5� �DERXW� �ó� PLOHV�� WKHQ� WDNH� QH[W� RQ� /� �:H\�
6WUHHW���$W�$�����75�IRU�ò�PLOH�WKHQ�EHDU�5�WKURXJK��

������ +DP�6WUHHW� .HHS�6$�RYHU�%������XQGHU�UDLOZD\�EULGJH��WKHQ�RYHU�E\SDVV�EULGJH��
&RQWLQXH�WKURXJK�%URPOH\�*UHHQ��DQG�.LQJVQRUWK��$W�$�����5$�NHHS�
6$�IRU��ò�PLOHV�WR�

������ $VKIRUG�6WDWLRQ�



���FRS\ULJKW�5RQ�6WUXWW�����������
UHYLVHG�0D\������ � 3DJH���RI���
�

�
�
.(<�

� 5$� 5RXQGDERXW�
� 7/� 7XUQ�/HIW�
� 75� 7XUQ�5LJKW�
� )/� )RUN�/HIW�
� )5� )RUN�5LJKW�
� 62� 6WUDLJKW�RQ�
� 6$� 6WUDLJKW�DKHDG�
� 7-� 7�-XQFWLRQ�
� ;5� &URVV��URDGV�
� 7.� 7HOHSKRQH�NLRVN� �
� VS� VLJQSRVWHG�

�


